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dmur Statistical Decision Analysis: with the help of this package we con-
struct the payoff table and the opportunity loss table and calculate
various statistical parameters like EMVs, MEMV, EPPI, EVPI, EOL
which help in taking effective decisions.
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2 dmur

Description

Statistical Decision Analysis: with the help of this package we construct the payoff table and the
opportunity loss table and calculate various statistical parameters like EMVs, MEMV, EPPI, EVPI,
EOL which help in taking effective decisions.

Usage

dmur(dAmount, prob, sPrice, pPrice)

Arguments

dAmount A data vector to store values

prob A data vector to store the probabilities

sPrice A numeric value to store selling price

pPrice A numeric value to store preparation/ purchase price

Value

MEMV, bestValue, EPPI, EVPI, EOL
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Examples

dmur(c(50, 100, 150, 200), c(0.2,0.4,0.3,0.1), 20, 10)
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